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��� 'HIHQGDQWV�FRQFHGH�WKDW�WKH�FDVH�LV�QRW�\HW�IXOO\�UHVROYHG���

2Q�-DQXDU\�����������'HIHQGDQW�5RULH�:DWW��WKH�&LW\�0DQDJHU�RI�'HIHQGDQW�7KH�&LW\�

DQG�%RURXJK�RI�-XQHDX��&%-���WROG�³D�SDFNHG�URRP�RI�DWWHQGHHV�DW�WKH�0RRVH�/RGJH´�WKH�

IROORZLQJ�DERXW�WKH�&RXUW¶V�'HFHPEHU���������UXOLQJ��³:KDW�H[DFWO\�LV�D�VHUYLFH�WR�D�YHVVHO"�

:H�KDYH�QRW�UHVROYHG�WKDW�´��6HH�$OH[�0F&DUWK\��&LW\�EUHDNV�VLOHQFH�RQ�FUXLVH�ODZVXLW��

-81($8�(03,5(��-DQ������������S�����FRS\�DWWDFKHG�DV�([KLELW���DQG�DYDLODEOH�DW�
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&UXLVH�/LQHV�,QWHUQDWLRQDO�$VVRFLDWLRQ�$ODVND��HW�DO��Y��&LW\�DQG�%RURXJK�RI�-XQHDX��HW�DO��

KWWSV���ZZZ�MXQHDXHPSLUH�FRP�QHZV�FLW\�EUHDNV�VLOHQFH�RQ�FUXLVH�ODZVXLW���� 0RUHRYHU��

'HIHQGDQWV�VWDWH�LQ�WKHLU�5HSO\�WKDW�³WKH�&RXUW�PXVW�H[DPLQH�VHSDUDWHO\�HDFK�DFWLYLW\�RI�&%-´�

WKDW�LV�IXQGHG�E\�(QWU\�)HH�UHYHQXHV���'NW��1R�������S�����Q������*LYHQ�'HIHQGDQWV¶�VWDWHPHQWV��LW�

LV�FOHDU�WKDW�WKH�&RXUW¶V�ZRUN�LQ�WKLV�FDVH�LV�QRW�\HW�FRPSOHWH�DQG�WKDW�WKH�&RXUW�PXVW�GHWHUPLQH�

WKH�H[WHQW�WR�ZKLFK�'HIHQGDQWV�KDYH�EHHQ�YLRODWLQJ�WKH�7RQQDJH�&ODXVH�DQG�WKH�5+$$�E\�

PLVXVLQJ�(QWU\�)HH�UHYHQXHV�WR�IXQG�VHUYLFHV�WKDW�GR�QRW�IDFLOLWDWH�WKH�PDULQH�RSHUDWLRQV�RI�

FUXLVH�YHVVHOV��$EVHQW�VXFK�JXLGDQFH�IURP�WKH�&RXUW��'HIHQGDQWV�ZLOO�FRQWLQXH�WKHLU�XQODZIXO�

DFWLRQV�XQDEDWHG��

��7KH�VDPH�QHZVSDSHU�DUWLFOH�IXUWKHU�VWDWHV��³,Q�D�PDQDJHU¶V�UHSRUW�DW�0RQGD\¶V�$VVHPEO\�
PHHWLQJ��:DWW�VXJJHVWHG�WKDW�WKH�FLW\�XVH�KHDG�WD[�PRQH\�>L�H���(QWU\�)HH�UHYHQXHV@�WR�SXUFKDVH�
SURSHUW\�WR�KHOS�EXLOG�D�ZDWHUIURQW�LPSURYHPHQW�RQ�D�SURSHUW\�NQRZQ�DV�WKH�$UFKLSHODJR�
/RW�QHDU�WKH�GRZQWRZQ�OLEUDU\�´��([�����S������$FFRUGLQJ�WR�DQRWKHU�QHZVSDSHU�DUWLFOH�OLQNHG�LQ�
WKLV�DUWLFOH��WKH�SODQ�IRU�WKH�$UFKLSHODJR�/RW�³LQFOXGHV�VSDFH�IRU�IRRG�FDUWV��DQ�H[SDQVLRQ�WR�WKH�
866�-XQHDX�0HPRULDO��DGGLWLRQDO�UHVWURRPV�DQG�VSDFH�IRU�D�QHZ�VPDOO�YHVVHO�GRFN�DQG�D�IXWXUH�
FRYHUHG�JDWKHULQJ�VKHOWHU��,W�ZRXOG�LQYROYH�PXOWLSOH�UHWDLO�VSDFHV��D�GHFNHG�RSHQ�VSDFH�DQG�D�
SDYHG�SOD]D��,W�ZRXOG�ZLGHQ�WKH�VLGHZDON�DORQJ�6RXWK�)UDQNOLQ�6WUHHW�DQG�DGG�D�VWDJLQJ�DUHD�IRU�
SDVVHQJHU�YDQV�´�6HH &LW\�FRQVLGHULQJ�GRZQWRZQ�ZDWHUIURQW�GHYHORSPHQW��-81($8�(03,5(��1RY��
����������DYDLODEOH�DW�KWWSV���ZZZ�MXQHDXHPSLUH�FRP�ORFDO�QHZV������������FLW\�FRQVLGHULQJ�
GRZQWRZQ�ZDWHUIURQW�GHYHORSPHQW����7KLV�SURSRVHG�XVH�RI�(QWU\�)HH�UHYHQXHV�E\�'HIHQGDQWV�
GRHV�QRW�UHIOHFW�UHFRYHU\�RI�FRVW�IRU�VHUYLFHV�WR�FUXLVH�YHVVHOV�DQG�IXUWKHU�FRQILUPV�WKDW�
'HIHQGDQWV�KDYH�QR�LQWHQWLRQ�RI�FRPSO\LQJ�ZLWK�WKH�OHWWHU�RU�UHDVRQLQJ�RI�WKH�&RXUW¶V�'HFHPEHU�
��UXOLQJ�
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&UXLVH�/LQHV�,QWHUQDWLRQDO�$VVRFLDWLRQ�$ODVND��HW�DO��Y��&LW\�DQG�%RURXJK�RI�-XQHDX��HW�DO��

��� 7KH�&RXUW�FDQ�UHDGLO\�GHWHUPLQH�WKH�OHJDOLW\�RI�'HIHQGDQWV¶�XVHV�RI�(QWU\�
)HH�UHYHQXHV�DV�D�PDWWHU�RI�ODZ��

,Q�WKHLU�VXPPDU\�MXGJPHQW�SDSHUV��3ODLQWLIIV�LGHQWLILHG�PLVXVHV�RI�(QWU\�)HH�UHYHQXHV�E\�

'HIHQGDQWV���'NW��1R�������$V�H[SODLQHG�LQ�3ODLQWLIIV¶�QRWLFH��'NW��1R��������WKHVH�VDPH�PLVXVHV�

RI�(QWU\�)HH�UHYHQXHV�DUH�RFFXUULQJ�QRZ�GXULQJ�&%-¶V�FXUUHQW�ILVFDO�\HDU��)<��������DQG�DUH�

EXGJHWHG�WR�RFFXU�GXULQJ�&%-¶V�QH[W�ILVFDO�\HDU��)<��������'HIHQGDQWV�GR�QRW�GLVSXWH�WKDW�WKH\�

DUH�XVLQJ�(QWU\�)HH�UHYHQXHV�LQ�WKH�ZD\V�LGHQWLILHG�E\�3ODLQWLIIV��:KHWKHU�HDFK�VXFK�XVH�

FRPSOLHV�ZLWK�RU�YLRODWHV�WKH�7RQQDJH�&ODXVH�DQG�WKH�5+$$�LV�D�TXHVWLRQ�RI�ODZ�IRU�WKH�&RXUW�WR�

GHWHUPLQH��6HH��H�J���8QLWHG�6WDWHV�Y��/L]DUUDJD�&DUUL]DOHV������)��G������������WK�&LU��������

�³7KH�FRQVWLWXWLRQDOLW\�RI�D�VWDWXWH�LV�D�OHJDO�TXHVWLRQ�ZH�UHYLHZ�GH�QRYR�´���+DJHQ�Y��&LW\�RI�

(XJHQH������)��G��������������WK�&LU���������³>7@KH�XOWLPDWH�FRQVWLWXWLRQDO�VLJQLILFDQFH�RI�WKH�

XQGLVSXWHG�IDFWV�LV�D�TXHVWLRQ�RI�ODZ�´��TXRWDWLRQ�RPLWWHG����

Ϯ2Q�-XQH����������&%-�HQDFWHG�&%-¶V�2UGLQDQFH����������ZKLFK�DSSURSULDWHV�IXQGV�LQ�
DFFRUGDQFH�ZLWK�WKH�)<������EXGJHW��LQFOXGLQJ�WKH�EXGJHWHG�XVHV�RI�(QWU\�)HH�UHYHQXHV���3OV�¶�
([�����'NW��1R����������SS�����������7KDW�VDPH�GD\��&%-�DGRSWHG�5HVROXWLRQ������F���ZKLFK�
DGRSWHG�WKH�&DSLWDO�,PSURYHPHQW�3URJUDP�IRU�)LVFDO�<HDUV������WKURXJK�������3OV�¶�([�����'NW�
1R�����������LQFOXGLQJ�WKH�IROORZLQJ�FDSLWDO�SURMHFWV�IXQGHG�E\�03)�UHYHQXHV�LQ�)<��������D��
���������IRU�³3XEOLF�3ULYDWH�3RUW�,QIUDVWUXFWXUH�3ODQ´���E�����������IRU�UHSODFHPHQW�RI�WKH�
YLVLWRU�LQIRUPDWLRQ�NLRVN���F�����������IRU�FRQVWUXFWLRQ�RI�QHZ�UHVWURRPV�LQ�GRZQWRZQ�-XQHDX��
�G�����������IRU�³'RZQWRZQ�6LGHVWUHHWV�3KDVH�,,,´���H�����������IRU�³'RZQWRZQ�:D\ILQGLQJ�
DQG�,QWHUSUHWLYH�6LJQV´���I����������IRU�³6HDZDON�0DMRU�0DLQWHQDQFH´��DQG��J�����������IRU�
³6HDZDON�1H[W�3KDVHV�´��3OV�¶�([�����'NW��1R����������SS����������WKH�XVH�RI�03)�UHYHQXHV�IRU�
FDSLWDO�SURMHFWV�LV�OLVWHG�RQ�SDJH�������
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&UXLVH�/LQHV�,QWHUQDWLRQDO�$VVRFLDWLRQ�$ODVND��HW�DO��Y��&LW\�DQG�%RURXJK�RI�-XQHDX��HW�DO��

��� 3ODLQWLIIV�GR�QRW�VHHN�UHFRQVLGHUDWLRQ�RU�WR�UH�OLWLJDWH�DQ\�LVVXHV��

'HIHQGDQWV�HUURQHRXVO\�DVVHUW�WKDW�3ODLQWLIIV�VHHN�³WR�UH�OLWLJDWH�LVVXHV�DOUHDG\�GHFLGHG�E\�

WKH�&RXUW´�DQG�WKDW�3ODLQWLIIV¶�QRWLFH�WR�WKH�&RXUW�RI�WKH�UHPDLQLQJ�LVVXHV�LQ�WKH�FDVH�³LV�D�PRWLRQ�

IRU�UHFRQVLGHUDWLRQ�´��'NW��1R�������SS��������7R�WKH�FRQWUDU\��3ODLQWLIIV�DVN�WKH�&RXUW�WR�GHFLGH�

LVVXHV�WKDW�LW�KDV�QRW�\HW�GHFLGHG��DQG�3ODLQWLIIV�FDQQRW�VHHN�UHFRQVLGHUDWLRQ�RI�ZKDW�WKH�&RXUW�KDV�

\HW�WR�GHFLGH²QDPHO\��ZKLFK�RI�'HIHQGDQWV¶�XVHV�RI�(QWU\�)HH�UHYHQXHV�YLRODWH�WKH�7RQQDJH�

&ODXVH�DQG�WKH�5+$$�EHFDXVH�WKH�XVHV�IXQG�VHUYLFHV�WKDW�GR�QRW�IDFLOLWDWH�WKH�PDULQH�RSHUDWLRQV�

RI�FUXLVH�YHVVHOV��$SDUW�IURP�GHWHUPLQLQJ�WKDW�'HIHQGDQWV�KDYH�XQODZIXOO\�XVHG�(QWU\�)HH�

UHYHQXHV�IRU�FURVVLQJ�JXDUGV��VLGHZDON�UHSDLUV��DQG�DFFHVV�WR�WKH�SXEOLF�OLEUDU\¶V�LQWHUQHW��WKH�

&RXUW�KDV�\HW�WR�H[SUHVVO\�GHWHUPLQH�ZKHWKHU�'HIHQGDQWV¶�RWKHU�XVHV�RI�(QWU\�)HH�UHYHQXHV�DUH�

SHUPLVVLEOH�RU�LPSHUPLVVLEOH��,QGHHG��'HIHQGDQWV�FRQFHGH�WKDW�WKH�&RXUW�KDV�QRW�GHFLGHG�WKHVH�

LVVXHV�DV�WKH\�UHTXHVW�WKDW�WKH�&RXUW�³KROG�D�WULDO�RQ�DQ\�DFWXDO�H[SHQGLWXUH�&/,$�FODLPV�WR�EH�

XQFRQVWLWXWLRQDO´�DIWHU�³WKH�&RXUW�HQWHU>V@�ILQDO�MXGJPHQW�DQG�DOORZ>V@�WKH�DSSHOODWH�FRXUWV�«�WR�

GHWHUPLQH�ZKHWKHU�WKH�&RXUW�GHFODUHG�WKH�SURSHU�VWDQGDUG�XQGHU�WKH�7RQQDJH�&ODXVH�IRU�

GHWHUPLQLQJ�WKH�FRQVWLWXWLRQDOLW\�RI�WKH�XVH�RI�&%-¶V�IHHV�´��'NW��1R�������S������

��� 7KH�&RXUW�KDV�QRW�GHQLHG�LQMXQFWLYH�UHOLHI�

'HIHQGDQWV�DOVR�LQDFFXUDWHO\�DVVHUW�WKDW�WKH�&RXUW�KDV�DOUHDG\�³FRUUHFWO\�GHQLHG�DQ�

LQMXQFWLRQ�´��'NW��1R�������S������7KH�&RXUW�KDV�GRQH�QR�VXFK�WKLQJ��,Q�LWV�'HFHPEHU���RUGHU��WKH�

&RXUW�VWDWHG�WKDW�LW�ZDV�LWV�³SHUFHSWLRQ�WKDW�LQMXQFWLYH�UHOLHI�ZRXOG�EH�GXSOLFDWLYH�RI�WKH�

GHFODUDWRU\�UHOLHI�WR�ZKLFK�SODLQWLIIV�DUH�HQWLWOHG�DQG�WKXV�LQMXQFWLYH�UHOLHI�ZRXOG�EH�

XQQHFHVVDU\�´��'NW��1R��������,Q�RWKHU�ZRUGV��WKH�&RXUW�VWDWHG�LWV�EHOLHI�WKDW�GHFODUDWRU\�UHOLHI�

ZRXOG�VXIILFLHQWO\�VHUYH�DV�WKH�HTXLYDOHQW�RI�LQMXQFWLYH�UHOLHI�EHFDXVH�WKH�&RXUW�H[SHFWHG�
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&UXLVH�/LQHV�,QWHUQDWLRQDO�$VVRFLDWLRQ�$ODVND��HW�DO��Y��&LW\�DQG�%RURXJK�RI�-XQHDX��HW�DO��

'HIHQGDQWV�WR�KRQRU�LWV�UXOLQJ��+RZHYHU��JLYHQ�'HIHQGDQWV¶�VWDWHG�LQWHQW�WR�LJQRUH�WKH�LPSRUW�RI�

WKH�&RXUW¶V�UXOLQJ��LQMXQFWLYH�UHOLHI�LV�QHFHVVDU\�WR�HQVXUH�WKDW�'HIHQGDQWV�FRPSO\�ZLWK�WKH�ODZ��

��� 7KH�&RXUW�FDQQRW�HQWHU�DQ\�ILQDO�MXGJPHQW�XQWLO�LW�DSSOLHV�LWV�OHJDO�UXOLQJ�
DQG�IXOO\�DGMXGLFDWHV�3ODLQWLIIV¶�7RQQDJH�&ODXVH�DQG�5+$$�FODLPV�E\�
GHWHUPLQLQJ�'HIHQGDQWV¶�LPSHUPLVVLEOH�XVHV�RI�(QWU\�)HH�UHYHQXHV��

,Q�D�WUDQVSDUHQW�DWWHPSW�WR�GHOD\�WKH�GD\�RI�UHFNRQLQJ�DQG�DOORZ�FRQWLQXHG�FROOHFWLRQV�RI�

H[FHVVLYH�(QWU\�)HHV�IRU�DV�ORQJ�DV�SRVVLEOH��'HIHQGDQWV�UHTXHVW�WKDW�WKH�&RXUW������HQWHU�D�³ILQDO�

MXGJPHQW´�QRZ������³DOORZ´�WKH�SDUWLHV��SUHVXPDEO\��'HIHQGDQWV��WR�DSSHDO�DQG�KDYH�WKH�1LQWK�

&LUFXLW�³GHWHUPLQH�ZKHWKHU�WKLV�&RXUW�FRUUHFWO\�GHFODUHG�WKH�SURSHU�VWDQGDUG�XQGHU�WKH�7RQQDJH�

&ODXVH�IRU�GHWHUPLQLQJ�WKH�FRQVWLWXWLRQDOLW\�RI�WKH�XVH�RI�&%-¶V�IHHV´��DQG�����WKHQ��DIWHU�WKH�

DSSHDO�LV�UHVROYHG��³KROG�D�WULDO�RQ�DQ\�DFWXDO�H[SHQGLWXUH�&/,$�FODLPV�WR�EH�XQFRQVWLWXWLRQDO�´�

�'NW��1R�������SS��������3ODLQWLIIV�UHVSHFWIXOO\�VXEPLW�WKDW�WKH�&RXUW�VKRXOG�QRW�SURFHHG�LQ�WKLV�

PDQQHU��$Q\�VXFK�³MXGJPHQW´�ZRXOG�QRW�EH�³ILQDO´�DQG�DSSHDODEOH�EHFDXVH�LW�ZRXOG�QRW�EH�D�IXOO�

DGMXGLFDWLRQ�RI�DOO�LVVXHV�LQ�WKH�FDVH�DQG�ZRXOG�QRW�HQG�DQG�IXOO\�GLVSRVH�RI�WKH�OLWLJDWLRQ�RQ�WKH�

PHULWV��6HH�)LUV7LHU�0RUWJ��&R��Y��,QY
UV�0RUWJ��,QV��&R�������8�6����������±�����������³)RU�D�

UXOLQJ�WR�EH�ILQDO��LW�PXVW�HQG�WKH�OLWLJDWLRQ�RQ�WKH�PHULWV�´��TXRWDWLRQ�RPLWWHG����&DPSEHOO�Y��&LW\�

RI�/RV�$QJHOHV������)��G��������������WK�&LU���������³7KH�WRXFKVWRQH�IRU�ILQDOLW\�LV�WKDW�WKH�

SDUWLFXODU�DFWLRQ�ILOHG�LV�IXOO\�GLVSRVHG�RI�´���5HHG�Y��/LHXUDQFH������)��G�����������±�����WK�

&LU���������³$�UXOLQJ�LV�ILQDO�IRU�SXUSRVHV�RI��������LI�LW�����LV�D�IXOO�DGMXGLFDWLRQ�RI�WKH�LVVXHV��

DQG�����FOHDUO\�HYLGHQFHV�WKH�MXGJH
V�LQWHQWLRQ�WKDW�LW�EH�WKH�FRXUW
V�ILQDO�DFW�LQ�WKH�PDWWHU�´�

�TXRWDWLRQ�RPLWWHG����³6R�ORQJ�DV�WKH�PDWWHU�UHPDLQV�RSHQ��XQILQLVKHG�RU�LQFRQFOXVLYH��WKHUH�PD\�

EH�QR�LQWUXVLRQ�E\�DSSHDO�¶´�%DJGDVDULDQ�3URGV���//&�Y��7ZHQWLHWK�&HQWXU\�)R[�)LOP�&RUS�������

)��G��������������WK�&LU���������TXRWLQJ�&RKHQ�Y��%HQHILFLDO�,QGXV��/RDQ�&RUS�������8�6�������

�������������'HIHQGDQWV¶�SURSRVHG�FRXUVH�RI�DFWLRQ�LV�PRUH�LQ�WKH�QDWXUH�RI�D�UHTXHVW�WR�WDNH�DQ�
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&UXLVH�/LQHV�,QWHUQDWLRQDO�$VVRFLDWLRQ�$ODVND��HW�DO��Y��&LW\�DQG�%RURXJK�RI�-XQHDX��HW�DO��

LQWHUORFXWRU\�DSSHDO�DQG�WR�VHJPHQW�WKH�GLVSXWH�LQWR�D�VHULHV�RI�WULDOV�DQG�DSSHDOV�WKDW�FRXOG��

JLYHQ�FXUUHQW�WLPHIUDPHV�IRU�DSSHDOV�LQ�WKH�1LQWK�&LUFXLW��H[WHQG�IRU�PDQ\�\HDUV�ZLWKRXW�ILQDO�

UHVROXWLRQ��7KLV�DSSURDFK�ZRXOG�UHVXOW�LQ�QXPHURXV�DSSHDOV�DQG�WKHUHE\�YLRODWH�WKH�³ILQDO�

MXGJPHQW�UXOH�´�ZKLFK�SURYLGHV�WKDW�³WKH�ZKROH�FDVH�DQG�HYHU\�PDWWHU�LQ�FRQWURYHUV\�LQ�LW�PXVW�

EH�GHFLGHG�LQ�D�VLQJOH�DSSHDO�´�0LFURVRIW�&RUS��Y��%DNHU������6��&W���������������������

,Q�%ULGJHSRUW�	�3RUW�-HIIHUVRQ�6WHDPERDW�&R��Y��%ULGJHSRUW�3RUW�$XWK�������)��6XSS���G�

����'��&RQQ��������DII¶G������)��G������G�&LU���������WKH�GLVWULFW�FRXUW�GHWHUPLQHG�WKH�OHJDO�

VWDQGDUG��DQDO\]HG�WKH�XVHV�RI�WKH�GHIHQGDQW�SRUW�DXWKRULW\¶V�SDVVHQJHU�IHH��DQG�WKHQ�LVVXHG�D�

ILQDO�MXGJPHQW�WKDW�LQFOXGHG�D�SHUPDQHQW�LQMXQFWLRQ�SURKLELWLQJ�WKH�GHIHQGDQW�SRUW�DXWKRULW\�

IURP�FKDUJLQJ�H[FHVVLYH�SDVVHQJHU�IHHV��7KHUHDIWHU��WKH�GHIHQGDQW�SRUW�DXWKRULW\�DSSHDOHG��DQG�

WKH�6HFRQG�&LUFXLW�DIILUPHG�WKH�GLVWULFW�FRXUW¶V�ILQDO�MXGJPHQW�DQG�LQMXQFWLRQ��

�/LNHZLVH��LQ�WKH�SUHVHQW�FDVH��WKH�&RXUW�PXVW�IXOO\�DGMXGLFDWH�3ODLQWLIIV¶�7RQQDJH�&ODXVH�

DQG�5+$$�FODLPV�E\�GHWHUPLQLQJ�'HIHQGDQWV¶�LPSHUPLVVLEOH�XVHV�RI�(QWU\�)HH�UHYHQXHV�DQG�

WKHQ�LVVXLQJ�DOO�DSSURSULDWH�UHOLHI��LQFOXGLQJ�LQMXQFWLYH�UHOLHI���7KHUHDIWHU��WKH�&RXUW�FDQ�HQWHU�

ILQDO�MXGJPHQW���

ϯ ,Q�WKHLU�UHSO\��'HIHQGDQWV�HUURQHRXVO\�DVVHUW�WKDW�WKH�GLVWULFW�FRXUW�LQ�%ULGJHSRUW�³UHDFKHG�D�
GHWHUPLQDWLRQ�UHJDUGLQJ�DQ�LQMXQFWLRQ´�³LQ�DFFRUGDQFH�«�ZLWK�WKH�OHJDO�VWDQGDUG�WKDW�HPHUJH>G@�
DIWHU�DSSHDO�´��'NW��1R�������S�����DQG�Q������,Q�%ULGJHSRUW��WKHUH�ZDV�RQO\�RQH�DSSHDO�DQG�WKDW�
DSSHDO�ZDV�WDNHQ�DQG�GHFLGHG�DIWHU�WKH�GLVWULFW�FRXUW�HQWHUHG�LWV�ILQDO�MXGJPHQW�DQG�LVVXHG�LWV�
SHUPDQHQW�LQMXQFWLRQ�
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&UXLVH�/LQHV�,QWHUQDWLRQDO�$VVRFLDWLRQ�$ODVND��HW�DO��Y��&LW\�DQG�%RURXJK�RI�-XQHDX��HW�DO��

'$7('��-DQXDU\���������� � %\���V��&��-RQDWKDQ�%HQQHU� �
&��-RQDWKDQ�%HQQHU��SUR�KDF�YLFH��
7KRPSVRQ�&REXUQ�//3�

+HUEHUW�+��5D\��-U���$ODVND�%DU�1R�����������
6FKZDEH��:LOOLDPVRQ�	�:\DWW�

$WWRUQH\V�IRU�3ODLQWLIIV�&UXLVH�/LQHV�,QWHUQDWLRQDO�
$VVRFLDWLRQ�DQG�&UXLVH�/LQHV�,QWHUQDWLRQDO�
$VVRFLDWLRQ�

&HUWILFLDWH�RI�6HUYLFH�

,�FHUWLI\�WKDW�RQ�-DQXDU\�����������,�FDXVHG�D�WUXH�DQG�FRUUHFW�FRS\�RI�WKH�IRUHJRLQJ�
GRFXPHQW�WR�EH�VHUYHG�YLD�WKH�&RXUW¶V�HOHFWURQLF�ILOLQJ�V\VWHP��RQ�FRXQVHO�IRU�'HIHQGDQWV��DQG�
XSRQ�WKH�+RQRUDEOH�+��5XVVHO�+ROODQG��-XGJH�'LVWULFW�&RXUW�RI�$ODVND��

��V��&��-RQDWKDQ�%HQQHU�


